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Lynn, Norwich, Ipswich, Exeter and Southampton, among
other ports x; but some of the local bodies had charters of
their own, which complicated their relations with the Com-
pany to which they were affiliated2. The evidence of the
northern branches, in particular, serves to show that even
where provincial merchants were admitted to the privileges
of the Company the conflict still continued, though it assumed
a different form. The dissensions between the Company
and its branches occupy a large chapter in the history of the
Merchant Adventurers: they were chiefly remarkable for
the variety of pretexts under which the real issue was masked:
and they not only consumed the energies of the Company in
unprofitable and endless discussions, but involved it in costly
suits in which the disunion of the fellowship was exposed to
the eyes of the whole nation.
The jealousy of the northern traders was of long stand-
ing : it sprang from a sense of inferiority. Their ' trading
ventures' were far below those of the South in ' value company
and substance of riches '—in the middle of the sixteenth
century four London traders paid more than the entire assess-
ment on York 3. As early as 1548 the latent antagonism
found open expression in the injunction laid upon the in-
habitants of Newcastle to let no house or cellar to any
Londoner for warehousing his goods4. A century later
York, Hull and Newcastle petitioned the Government to
intervene on behalf of the merchants north of the Trent,
who were being driven out of their own field by the invasion
of London capitalists. Their command of capital enabled
the latter to give credit and so wrest the trade of the North
from their rivals, whose resources were limited. " In equity
and reason ", the petition pleaded, " the benefit of trade
should be equally disposed into all the veins of the common-
wealth " 6. It is in the light of this situation that the
apparently unimportant bickerings between the metro-
1 State Papers Domestic, 1601-1603, p. 164;  Wheeler, A Treatise of
Commerce (1601), 19.
*	E.g. Bristol (State Papers Domestic, 1638-1639, p. 127) ;  Newcastle,
York, etc.
a York Merchant Adventurers, 79, 150 (1553).
*	Newcastle Merchant Adventurers, i, 64.
« Ibid. i. 167 (1651).

